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-H WXV FRQUXORQM HW RUP DMEH \VSOADDVCH HQ M WP HV GH

P DQQI HP HQM 6( 4 XDOWD 6CRXUMD ( QYILRQCHP HQW HWHQ 5 HVSRQVDEIDMVD
6RAOE®! GHV ( QMHSUMAV 56(

- BFFRP SDJ QH GHSXLY SGMHXW/ DQQOHV GHV HQAHSWMVAY GH VHRWAXLY YDUOV
GDQV @ P MH HQ SOFH ®f SIB\VII H HWEDP OIRUDARQ GH GIXWY/ M WP HV GH
P DQDI HP HQWHQ @HQ DYHF GV LW OHQAHY ,62

HWBN GCP DURKHV 5 6(

0 RQ DSSWRFKH HMAUDVROP HOARSODWRQCH®! MIQHIRWP HSDV ¢ ® QRP H
M IRPH ¢ VRQ XWDDWRQ FRQFUWM GDQV GHOAHSWMH DX VHYBH GH @
SHURWP DQAH GH @ SUVH GH GOAMRQ HWGH &P QTRUDARQ FROAQXH

0 HV GRP DIGHV GEQMUYHQURQ FRXYUHQAQRVEZP P HQWV/
0 IVH HQ S@FH HWSLEVIZI H GH i WP HV GH P DQDJ HP HQM 6(

. 6\ WP HVGH P DQDJ HP HOAIQAI LWV 60
.« ' CP DUKHV56( HWGOYHRSSHP HQAGXUE®! ,62

.« $ XGWOQMH HADP OTRUDARQ FROAQXH

. 3BV H SDUGN IQGIFDWMXLY HAD SHURWP DFH

«  5HYXH GH GIUHPARQ HWI RXYHLLDQRH GHV M WVP HV
« $FRP SDIQHP HQAL, O FHUMLEDARQ ,62

&( 57, 3URFHW HVAERW DQWP H GH | RUP DARQ HWGH FRQVHOT XH ML RO SRXU
SURSRVHU GHV DFFRP SDJ GHP HQW HWGHV |RUP DARQV FHQADV XU @ | IFDAVD
RSOUDWRQCH®! GHV A WP HV GH P DQDI HP HQW

/BREMPW. HVW MP S®I  UWHQGWH GOV GOPDUKHV 4 6( HW 56( XWBN
FRP SUDKHQUE®N HALOHBP HOAXWD/OHY SDUGN OT XISHY HAGNV GLUL HDQW

/ HVIRWP DARQV TXH M SUIRSRVH VROQAFRQ XHV SRXU
« 5CBRQGUH DX EHVRIQVVSCHALIT XHV GHY RU DQVDWRQY
) DYRIMHU@ESSURSUDWRQ SDUGN SDWHSDQNV
«  3URGXILH GHV QN DEGNV GUHAWP HOAH SRIVEE®GN
« &RQMEXHU; &P OIRUIDWRQ GXUDE®! GH @ SHURWP DFH
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e "ZEPYIV WIWXEQEXMUYIQIRX PIW EGUYMW

e 1IWYV PE WEXMW JE GNMIRR G X REXQHRAIN &KW STR/W
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&
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201 REV H WRS\QI' W
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9R TM QMV £XETI HERWVZSNI TEVGSYWMH JS\Q SR

o EZERXYR JS\Q EX@R STE\EAGRR HP
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/ HV IRWP DARQV H ®DLQIQ] &&RP SIHQGH BN QRWP HV ,62 é SHWP HWAQWGEDFT XZUU GBIV
IRQGDP HOWX[ ~ VRQU WP H DILQ GH | DFLMMUGDSSIRSUDAMRQ GHV H[ LJ HQFHV HWSWZSDUHU
®IXUP MH HQY XYUH HQ HOAHSUWH

© $ FTXZUUGN IRQGDP HQMWX| 35k5(4 8,6 02<(163k" $*2*,48(6
| GHVQRWP HV,62 Y /LHBN QRW HY 3 BXSSRWEH FRXY
N~ a-Hx
o3 62 Y 62 54 X
= Y N 38% & &2 1&(51(
S &RP SHQGWH GVZUP HQNHW 7RXWSURI HVWIRQQHORXKDMIQN
N O IRQPURQQHP HOWGXQ VEQUHUDX] H{ L HFHVGHVQRP
M VWP HGH P DQDJ HP HQW 52 GZY $2
Q&I ’
' ZFRXYUUGN P 2ZWRGHVHW 02<(16' &9$/8$7,21
WIFKQLT XHV SHUP HABQVGH a ([ HARHVZI XaHY
P HWUH HQY XYUH HWGH J ZUHU a4 X GHIQGHIRP DIRQ
XQW WP H 1QWJ
&RQWMKLLH VRQ SOQ GERIRQ
— 6SSUIRSUHUGB EDVHV GHVQRWP HV, 62 5 Z DOVHUGBN DPAYLVEV RS Z UDWRQQOHIBHV
© o /@®SSWRFKH4 XDDE 6DQM HVW6ZFXUMEZ DX &KDS
Pt 7WDYDIO( QVLRQCHP HQW . )
0 e /HYRFDEXDIH e 0 DWMWHRSZUDWRQQHD®!
x e 0 DWIMVH GHVDPWRQY HWBIXWY/ IP SDFW
N &RP SUIHQGUH BV QRWP HV,62 4 6( o * HWRQGHVVWDWRQV G HQFH
g / HFROWM[ Wi &KDS

&RP SUHQGUH B FRQM \M GH @U DQMWP H
 GHQMHUGN EHVRIQV HDAMQMY

& OULIHUGN SDUAHV LQEUHWZHY

| ESSURFKH SURFHWXV

&RQMKXILH B BIDGHUKLS &KDS
e /HYDIHP HOMGHD' IWHAMRQ
e /DSROMXH4 6(

e  53GNVHWHVSRQDEIQAY

2 U DQMVHUD SOQULFOVMRQ &KDS
o 2 EMPWV4 6(
o 3OQGHFURQ

0 DIMAVHUBN VXSSRUN &KDS

/ HVA\ WP H GRFXP HQWILH

/ HVIQRWP DARQV GRFXP HQMHV

1 HV UAVVRXUFHV HWBIV FRP SZ\MQFHV
6 HQUEIDDWRQ HWRP P XQFDWRQ

k YDOXHUGNV SHURWP DQFHV &KDS
o, QGIEDMXWY/HWP HUXUHV

o $XGIWOMEH

e SHYXHGH' WHPARQ

$P ZQRIHU®I 6\ VWP HGH O DQDJ HP HQWGH
@4 XDDE &KDS

¢ 1 RQFRQRWP MIVHNDPWRQY FRUHPRYHY
e  $P ZORIDWRQ FRQMXH
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/ HV IRWP DARQV H ®DLQIQ] &&RP SIHQGH BN QRWP HV ,62 é SHWP HWAQWGEDFT XZUU GBIV
IRQGDP HOWX[ ~ VRQU WP H DILQ GH | DFLMMUGDSSIRSUDAMRQ GHV H[ LJ HQFHV HWSWZSDUHU
®IXUP MH HQY XYUH HQ HOAHSUWH

© $ FTXZUUGN IRQGDP HQMWX| 35k5(4 8,6 02<(163k $*2*.,48(6
—~ GHOQRWP H .62 /UWHOQRP H 3 6XSSRUNGH FRXWY/
G &RP SIHQGUH BVZA@P HQNVHW 24%
= | GHROAURAHP HONBXQ 3894 ,& &2 1 &( 51 (
> M WVP H56( 7RXVB R HWMRQQHORXKDMIQ
N " ZFRXYUUGBNP Z\WRGHVHW VEQWHUDX] H LI HQFHVGH @

WIFKQT XHV SHUP HABIQAGH QRPH.62

P HWHHQY XYUHHWGH J ZUHU

XQW WP HHQVURQQHP HQEO 02<(16' &9%$/8%$7,21

&RQMXLLH VRQ SOQ GERIRQ a ([ HAFHVZI XQHY

24 Xl GHIIQGH IRUP DMRQ

‘o" 6eDSSIRSUHUBN EDVHVGH @ QRWP H ,62
g e /HFRQFHSWB6(
o e /HYRFDEXOIH
.)<
o &RP SUHQGUH @ UHVSRQVDELOWY \VRFLZ\VIDH
= e +|VRUTXH

e / DUNSRQDELDA \RFLZ\BGH
e/ HVREMIPNVGH GZYHRSSHP HOWGXDE®

" ZVIL@HU® UHVSRQVDELOVY \VRFLZ\BDXH
e /HVSUQASHY

e/ HVSUDW XHVIRQGDP HQE®NV

e [ HVTXHWRQVFHQADBN

QI HUD56( ~ @RU DQVOMRQ
e /HVZUSHY
e /DPZWRGH

&RP SUHQGUH @ MEHMVDARQ
e /DGZP DUFKH
o /HVOEHY
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&HWM |IRWPP DWRQ DSSRUM GBIV H SOFDWRQV RXWY HWP ZWRGRM®J IH QZFHWDLLHV DX GZS®IHP HQWGH

WV WP HV VHP LIQWJ PV RX LW 7V FAHW  GLLH SIHQDQWHQ FRP SW BV GRP DIQHV 4 XDOVY 6DQVE HW
6ZFXUVY DX WDYDLO HW( QYLLRQQHP HQWIO
&HW VHWMRQ HWIGZD® SRXU YDOGHU ®f SLIRMWGH GZS@®RIHP HQWGX M WP H 4 6( HWDP RUFHU @
GZP DURKH HQ HOQAHSUWH

2% (&7,)6

352*5$0 0 (

6ESSURSUHUG! 3 B GXQ 35k5(4 8,6 02<(163k’ $*2*.,48(6
UHVSRQDE®1 4 6( 6XLYUH BNV P RGXBVH GDLQLQ) 2 BXSSRUNGHFRXLY 0 RGXBVH GOQQ)
6 DYRLUXWIVHUBN RX\WY &RP SUHQGUH BVIRQGDP HQEX| AYRW" RXWY
-~ GHVQRWP HV4 6( a-HX[ GHFDUMV MIX[ GH $ GV
QFHWOILHY " @QDOVH GX 24X
38% ,& &2 1 &(51
W WP H DRWHO (51( YR
&RQWUKXLLH XQW VWP HGH SHVSRQUE®!4 6( GZEXWQN KHX
5HVSRQUDE®! GXQ SURMWGH
PJIJJ]HDFQMG( HWBA GZSEIHP HONRX FHIMEDWRQ 62
GZS® HU UH
3LRWUHWP HWMH HQ'Y XYUH 02<(16"' &9%/8%$7,21 QMUHQHS
®IM WP H a ([ HUFEHV I X@HY +7
a 3VHQEMRQ GX SURMMBURIHWMRQRH ,QAD HOAHSUMVH

a4 XJ GHIQGH IRWP DARQ

02" 8/( &RP SUHQGWH GVEDWHYV GHV

QRWP HV H GIDLQLQY
&RP SUHQGUH BV IRQGDP HQWX|[ GHVQRUP HVGH
P DQDJ HP HQAGH @4 XDDA 6DQ 6ZFXUMI DX
7WDYDICHW QVILRQCHP HQW

02'8/( 2WDQAWHUBIM WP H4 6(

KHXUHV

/ VP DMMRQV GX LHVSRQVDE®1 4 6(

e 53GNVHWP MRQY

o $XVRUMIVHNHVSRQLDEIDAV

&RP SUIHQGH BV GL 1 ZIHQW P RGHV

GAQVYJ UDMRQ

e 6\VWPHIQXIZ \HP LIQ&IZ

e  &RQYHU HQFHV HWGLYHW HQFHVGHVQRWP HV

k GH GX FROW[ WM

e $CDOWV 6: 27 3(67(/ UTXHVHW
RSRUMQNV

e  GHOWIFDWRQ HWSURUIMDARQ GHV SDUNAV
SUHQDQMV

e GWDVZJ IHGHQAHSUMHY SROAM XH 4 6(

e  &DURJ UDSKIH GHV SURFHWXV

e OHmI4 6(

02'8/( &RQWMKXILH®W WP H4 6(

KHXUHV

e 6\ VWP HGRFXP HQEILH IQRWP DARQV
GRFXP HQAHV

e &RP P XQFDARQ

e SHARXUFHVHWRP SZ\MQFHV

e 0 VHHQRHXYUH RSZUDWRQOH®! H\E@Q
GEPRQ

+7

02'8/( 3IRMUGIM WP HA6(  KHXUHV

e 0 HXUHUHWXUH@U REMPNY IQGIFDMXLY
WE®DX] GHERWG

o $XGIWIQMOH SRWMUHV P MRQV SOQV
GEXGIW

e 5HYXH GH GILHAMRQ

02'8/( 0 HMHHQY XYUH®IM WP H4 6(
KHXUHV

e 1 RQFRQRWP MIVHWDPNRQY FRUHPRYHY

o $MMP HQWHWSOQVGBFWRQY

3WDWIXH

o ZDVGHMHSWH
e * HIMRQGH SIRMWGZSEIHP HQNVDGDSVEMRQ
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/ D WHYXH GH GLLHPWRQ HVAXQ SURFHWXV TXL SHUP HWXQH DQD® VH | DAXH@@ GX SDWZ  DILQ GH LHGZILQIU
XQSMQG DAWRQ DI I LLP HUVRQ HQJ DI HP HQWGDQV ®1 i WP H GH P DQDJ HP HQWHWIEZUIHUGHVP R\ HQV
SRXU®I SIRFKDIQ R\ F®!
&HWH IRUP DWRQ GRQQOH BV FQV G&XQH ZXQIRQ FRQWAKIVW HAWP HQZH DYHF HI | LFDFLVE SRXURSWP [VHU®!
WP SV GHWDYDLOGH FKDT XH DFWIXU

2% (&7,)6

352*5$0 0 (

&RP SIHQGLH GVHQWX[ GH @ 35k5(4 8,6
UHYXH GH GILHPWRQ HVWD YDBIXU &RQQDMOGRH GHVQRP HV,62
DVRX\EH
2 U DQUHUD ZXQRQ
7UDQV RUP HU® UHYXH GH 389 ,& &2 1&( 51 (
z S5HVSRQVDE®1 4 6(
GIUHPIRQ HQ RXWDMDE] LT XH oo DA 6
3IBRW GH SURFHWXV
" WHPARQ

02<(16' &9$/8$7,21
a ([ HUAEHV I XTHY
a4 X] GHILQGH IRWP DIRQ

) LODOVYE ZH@H GH @ WHYXH GH GLLHFWRQ

e G6ESSIRSUHUGN SRIQN FAVGH @ UHYXH GH
GIUHPRQ

e ) ITXHQH

e  $SSWKHGHUGNH LI HQFHVGHVQRWP HV4 6(

HQP DW UH GH UHYXH GH GLLHPRQ

3 SDIHUXQH WHYXH GH GLLHPAWRQ RUHQW H
GZFMRQ

e ' ZIIQUGNGRQWHY HOQAWZHV \RUNAV

e SHREXHAUGNIQRWP DWRQY

e  DQDOVHUGBN SHURWP DQFHV

$ QIP HU® WHYXH GH GLLHPMRQ

o ' ZIIQU®N DRMXLY HWBIXLY 1§ BNV

e 2 GRQUHUGBN Z\BSHV GH @ UHYXH

e ) RWP DDHUGI FRQMQX GH @ SZVHQIMRQ

&RUH @ IHYXH GH GLLHPWRQ

e 3ZVHOMUDM QN VH GHVIZVXGRV

e kYDOXHU®BI A VWP H

e ' ZIQUHWRU DQVHUGI SOQ G DFWRQ

e &RP P XQTXHUBN Z\VXGDNV HABI SOQ
G DP ZQRUIDWRQ

02<(163k' $*2* ,48(6
a 6XSSRWAGH FRXWY/
AYRW™ RX\WY
a - HX[ GHFDUMV MIX[ GH & BV
a4 xy

KHXUHV  MAXUWYZH

,QMUHQUHSUMH
+7

,QAD HOWHSUWMA
+7
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/ HV SIRFHWXV GH P DQDJ HP HQWMHWDQVFUYHQMD VWWDVEJ LTH BV REMIPATY HWSHUP HWIQWGH SLERWIU @
GZP DUKH 4 XDOVE VRXWWHQ DWXUDQWWRQ DP ZARUIDWRQ HQ FRQWOXH &H VRQWSDUH HP S®H BV SLRFHWXV
GH S@QU LFDWRQ GHV DPMRQV GH SLARVIM H GH ODP ZARWDWRQ RX GH GZI LQVWRQ HWXLYL GHV REMIFW

&HW |RIPP DARQ YRXV DIGHWD ™~ FRP SUHQGUH @ SMFH GX SIRFHWXV GDQV I M VWP H ~ & FRQWAKLLH HW

@ SLRWAU
© &RP SUHQGLH OX\WDE GHV 35k5(4 8,6
— SURFHWXV &RQQDMDGFH GHVQRWP HV,62
5 &RQWAKILH @ FDWRJ UDSKIH
= GHV SURFHWXV GH VRQ
S| RUCMDIRG SHSRACED 4 YO0 CZEXIY
N 6 WKPWUHUXQ SURFHWXV & RUMSRQGOONT XD HO
k @ERWHUXQ\WE®DX GHERLUG HOAHSUMH 316 GH SURFHWAXV
SRXUP HVXUHU@HI I IFDAVZ G XQ &KHVGH SIRWW
SURFHWXV 02<(16"' &9%/8%$7,21
a ([ HUFRFHV 2 XQHY
a4 X GHIIQGH IRWP DWRQ
; &RP SUHQGUH ®1 P DQDJI HP HQWSDUGN SUIRFHWXV
o | ¢ 2 EMPWVGXP DQDJ HP HWEDUBN SURFHWKY
& | ® 3UCHSH G DP ZQRUDWRQ FROMXH
O | o  &DUWRIUDSKIH GHV SURFHWXV
.k
g 6 WKPMUHU®H SURFHWXV
o | ® ) IFKHGIGHONY
o SHSU\HQDMRQGX SIRFHWXV
*  $QDOVH GHVUVTXHVHWRSSRUNQUWIV
e kQP HQNGHP HVXWH

0 HVXUHUOHI | LFDFLVE GX SLRGXLW

o ' ZIIQUBN REMPWY

o  GHQNHUGNV LQGIFDMXLY GH SHURWP DOFHVFAV
e &ROMKILHXQWE®DX GHERWG

$ P ZAQRWHUB! SIRFHWXV
e 5HYXHGH SURFHWXV
e  $CQDOWH GHVIZVXEGDWV
e 3MQGDRNRQY

02<(163k' $*2* ,48(6
a 6XSSRWAGH FRXWY/
AYRW™ RX\WY
a - HX[ GHFDUMV MIX[ GH & BV
a4 xy

KHXUHY  NRXWY/

,QMUHQUHSUMH
+7

,QAD HOWHSUWMA
+7
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&HWHM |RLPP DARQ DWRAH @GNV H[ LJHQFHV GH P D'WMVH RSZUDMRQQH@ GH 0,62
IRQGDP HQWX[ GX / HDQ 0 DQDJ HP HQADILQ G DIGHU GV SDUAFLSDQW ~ RSWP WHU BV 1]

HW®V SUQASHV
WZGXULH BV

J DVSLA) HV HWDP ZARWHUGXIDE®P HQAD SHURWP DQFH GHV DPWYLVEV GH SUIRGXPWRQ

2% (&7,)6

352*5%$0 0 (

&RP SUHQGUH ®f SIRFHWXVGH SURGXPURQ
e  3URFHAXVHSHURWP DQFH

$ SSURFKH SURFHWXV,62

6,32 & P S@LZ

& DURJ WDSKIH GHVIO(

, GHQW LHUGBV H[ LJ HQFHV GH SLIRGXFURQ
e ([LHFHVFIHON

o ([UHQFHVZI BP HQEILHY

o &UWUHVTXDDA

" 2WRMUGN J DVSLADI HY )
e  &RP SUHQGH BNV FDXVHV GAQHIILFDRME
e /HV JDSIE@IHV/ HQ

$ QDO VHUBV I O]

e ' |DJUWDP P H\SDIKHW

& KURQRDQDOWH

) O SRXWZ 1] WF

9% 19% 9DBXUSMRXAH 1 RQ9DBXUS MX\AH

3 SDIHUHVRU DQIWVHUMD SUIRGXPURQ
0 RGHVRSZIDWRILHV

&RP SZ\WMQFHV

2 XWY GH P HVUXH

0 DIQWQDQRH SIZ YHQWYH
3ZSDUDWRQ GX SRVM

$ QDO VHUXQ SUIRFHWXVGH 35k5(4 8,6 02<(163k' $*2* 48(6
SURGXPWRQ HWIGHQWIHUGNV VRXUFHV &RQQDIVOQFH GH CORWVE & 6XSSRUNGH FRXLY
P DFKIGHY HWRXWY XWDVZV G A% RXWY
GH G\ MRGPURQCHP HQW loHV @ o G ¥ LGV
' ZWLP LQHUGBNVH] L) HQFHV WDYDO 24X DM
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OHQAHSUMH

&HWM | RUP DARQ GRQQH @ P ZWRGRARJ LH QZFHWDILH~ @ @ERUMRQ GH YRWH® 8 (53 DILQ GH UHVSHRMU

@H LJ HQFH @J DB HWJ J BiP HQVILLH

2% (&7,)6

352*5$0 0 (

5 HFRQQD"WH XQUMT XH
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KHXUHV ~ NRXWY/

 QMUHQAHSUMA
+7

,QAD HOAHSUWMH
+7
02'8/( &RQWS BIUHWS MMUD GZP DUFKH
KHXUHV
0 HVXWH @HI | LFDFVE GH @ GZP DUFKH
& ROWE GIUGWMLOM GHV REMIPW V
&RP P XQIT XHUHWYDBRUMHUMVD GZP DUFKH 56(
e GHQMEIDHU @56(
e /HVHQWX] GH®FRP P XQEFDWRQ LOMDH HW

H \WUH
e &RP P XQTXHUGH | DARQ UHVSRQWDE®

e 9DRUWHUD GZP DUFKH DYHF @ GEHD/DARQ
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